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SECURITIES AND EXCHANGE BOARD OF INDIA 
NcmncAnoN 

Mumbai, the 26th March, 2007 

Notification under Section 11(3) of t^ie Securities Contracts (Regulation) Act, 1956 for Extending the period of 
Supersession of the Co^nittee of the Calcutta StockExchange Association Limited, 

No. SFBI/LE/89596/2007.—Vtde Notification F, No. SEBI/LE/77491/2006 dated September 29, 2006 (^^Said 
notification'’) the supersession ofthe Committee of The Calcutta Stock Exchange Association Limited (“Committee”) was 
extended by tlie Securities and Exchange;Board of India (“SEBI”) upto March 31,2007 and Shri T. K. Das, IAS (Retd.) 
continued as the Administrator to exercise and perform all the powers and duties of the Committee. 

I have noted that the Administrator has initiated various corrective measures in the functioning of the exchange, 
some of which require sustained follow action. I have also noted that the exchange is in the process of appointment of 
Chief Executive Officer. In order to complete the streamlining of the functioning of the exchange, the process of 
Demutualisatkm and also the election and constitution of a new Committee, 1 am of the considered view that the supersession 
ofthe Committee is required to be extended for a further period of one year upto March 31,2008. 

In view of the aforesaid^ in exercise of the powers conferred upon me under Section 19 of the Securities and 
Exchange Board oJ India Act, 1992 read with Section 11 ofthe Securities Qmtracts (Regulation) Act, 1956 and Notification 
No. S.O. 573 dated July 30,1992 issued by Central Government, the supersession of the C7>mmittee of The Calcutta Stock 
Exchange Association Umited as ordered in the said notification is hereby extended for a further period of one year upto 
March 31, 2008 with effect from April OL 2007, Shri T. K. Das, IAS (Retd.) shall continue as the Administrator and shall 
exercise and perform all the powers and duties of the Committee, during the period so extended. Shri T. K. Das may lake 
assistance of such persons as he deems necessary in discharge of his duties as the Administrator. 

7 G. v\NANTMARAMAN, Whole time Member 

[ADVT lU/[V/69 Z/B/2006/Exly. ] 
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NOTfflC/aiCtN 

' Mumbai) t^26ttiMand4 2007 


F. No. SEB!a^E/S»SNt^ee7^VideNotificati^ F. No. SEBl^L£^Q22/2006(Ut^Sq4e«^ 26;^(‘'said - 
noti£io8ticia”) fte sv^enesstcm Ao Governing, Board of The Uttn ^adesli Stock !^41uo^ .Assoeuti^ 

(‘‘Governing Board’*) was extmded by the Securities and Bkchaige Board of India (' ’S^l”) npfo. Mucb 31. 

Sfati K, p. Gupta, QtS (Retd.) ccmtiiuwd as die Ad^nistraten to exemise »id peiRnm all dm |^ets aad oi%e 
Govoning Board. ■ 


I have noted diatlhe Adnanutrator has initiated various conective measures in the funetkHdng (^>tbe iexchai^ 
some of vdlich requhe sustained foUow up action. I have alwn tinted that flws findjug s of the igaedal pMpnge inapae^^ 
carried out by SHBI in ^qml 2006, revealed shortcomu^s peTtaining to tradit^, sorvcQlinee^ ItidiQg; ete^ Whuh 


view that the si^mession of the Governing Board is required to be extended for a furdi^ period of one yetf tqrfo 
hfaich31,2008. ' , 

In view of the aforesaid, exercise of the powers Confen^ tipon me mtder Section of die Sec^aiiies^rid 
^change Board of India Act, 1992vrith Section 11 of the Security? s Contracts Qteg’^stioii^ Act, 19% a^l^^lbrilon 
No. S.O. 573 dated July 30,1992 issued by Central Covranment, the supusoiston of tbe-Govetniag Board ^^^^^^ 
Pradesh StcKdc Exchange Asspeiatiba Limited as ordered in the said notiEeation is hereby e^rierided for a &CSie|Mllhid'bf 
one March 31, ^K)08 widi eOectfrom ApdfOl, 2007, Shri K. P. Gupta, fitS ^^>ahaBeoiaiiiDeasdi^i^ ^ 

and shall exercise and perform all the powers and duties of the Goveming Boad, during''die poriod ao dljUtikied. 
Shri K. D. Gupta may take assistance of such persons as he deems necessary in discharge of his duties as the Admhdatr^or. 

q AN AKmARAMAK, 9^ Time Member 
[APVT m/IV/69Z®(20G6/Eit^.] 
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NOnnCATlON 

Mumbai, the 26th March, 2(X)7 

Notifjcuticm under Section 11(3) ofthe Securities Contracts (ReguJation) Act, 1956 for Extending the period of 
Supersesseion of Hie Council of Management of Bhubaneswar Stock Exchange Limited. 

F.No. SEB]/LE/89588/2007,~Vide NotificationF, No. SEBI/LE/77764/2006 dated September29,2006 (‘ said 
notification’) the supersession ofthe Council of Management ofthe Bhubanesw^ir Stock Exchange Limited ('‘Council of 
Management' ) wjti; extended by the Securities and Exchange Board of India ( 'SLBL') upto March 31, 2007 and 
Shri Vivekananda Lailanayak, IAS (Retd.) was appointed as the new Adminisiiator to cxcrcisc and perlorni all the powers 
and duties of the Council of Management^ 

J have nenod that the Administrator has initiated various corrective measures in the funcUuning of the exchange, 
some of which [equire sustained follow up action. 1 am, therefore, of the view that in order to complete the streamlining ul 
the functioning of the exchange, the process of demutualisation and also the election and constitution of a new' Council of 
Management, the supersession of the Council of Management is required to be extended for a further period of one year 
upto March?]. 2(}0S. ■ 

Tn view ul the aforesaid, in exercise of the powers conferred upon me under Scciiun 19 of the Securities and 
Exchange Board ol India Act, 1992 read with Section 11 ofthe Securities Onitracts (Regulation) Act, 1956 and Notitlcation 
Nq. S.O. 573 da.ted .luly 30,1992 issued by Central Government, the supersession of the Coimdl of Management of The 
Bhubanesw'ar Slock Exchange Limited as ordered in the said notification is hereby extended tor a iurther period oi one ye^ir 
upto March 31. 2008 with effect from,April 01, 2007, Shri Vivekananda Rattanayak, IAS (Retd.) shall continue as the 
Administrator and shall exercise and perform all the powers and duticsof the Council of Management, during the period so 
extended. Shri Vivekananda Pattanayak, IAS (Retd.) may lake assistance of such persons as he deems necessary in 
discharge of his duties as the Administralor. 

G. ^\NAN1'HA1^AMAN, Whole Time Mcmbei 
[\DVr lll/W/69Z/B/2U06,I2x:y.^ 
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